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Fiscal Service, Treasury § 208.10

an ETA SM Financial Agency Agree-
ment with the Treasury, be designated
as Treasury’s Financial Agent for the
offering of the account pursuant to
Public Law 104–208. Treasury shall
make publicly available required at-
tributes for ETAs SM and any ETA SM of-
fered by a Federally-insured financial
institution shall comply with such re-
quirements. The offering of an ETA SM

shall constitute the provision of EBT
services within the meaning of Public
Law 104–208.

§ 208.6 General account requirements.

(a) All Federal payments made by
electronic funds transfer, including
those made through an ETA SM, shall be
deposited into an account at a finan-
cial institution. For all payments
other than vendor payments, the ac-
count at the financial institution shall
be in the name of the recipient, except
as provided in paragraph (b) of this sec-
tion.

(b)(1) Where an authorized payment
agent has been selected, the Federal
payment shall be deposited into an ac-
count titled in accordance with the
regulations governing the authorized
payment agent.

(2) Where a Federal payment is to be
deposited into an investment account
established through a securities broker
or dealer registered with the Securities
and Exchange Commission under the
Securities Exchange Act of 1934, or an
investment account established
through an investment company reg-
istered under the Investment Company
Act of 1940 or its transfer agent, such
payment may be deposited into an ac-
count designated by such broker or
dealer, investment company, or trans-
fer agent.

§ 208.7 Agency responsibilities.

(a) An agency shall disclose to each
individual who is eligible to receive a
Federal benefit, wage, salary, or retire-
ment payment and who is not already
receiving payment by electronic funds
transfer the individual’s rights and ob-
ligations under §§ 208.3, 208.4(a) and
208.5 of this part, unless payment by
electronic funds transfer is not re-
quired pursuant to any provision of
subsections (b) through (g) of § 208.4.

(1) Prior to the date the ETA SM be-
comes available, the disclosure shall be
in a form substantially similar to the
model disclosure set forth in appendix
A of this part.

(2) On and after the date the ETA SM

becomes available, the disclosure shall
be in a form substantially similar to
the model disclosure set forth in appen-
dix B of this part.

(b) An agency shall put into place
procedures that allow recipients to in-
dicate that the recipient elects to have
payment deposited by electronic funds
transfer to an account held by the re-
cipient at a financial institution. In ad-
dition, an agency may put into place
procedures to request that individuals
who are invoking a hardship waiver
under § 208.4(a) indicate, in writing or
orally, that a hardship waiver has been
invoked. However, an agency may not
delay or withhold payment if a recipi-
ent does not respond to such a request.

§ 208.8 Recipient responsibilities.

Each recipient who is required to re-
ceive payment by electronic funds
transfer and who has an account with a
financial institution must, within the
time frame specified by the agency
making the payment, designate a fi-
nancial institution through which the
payment may be made and provide the
agency with the information requested
by the agency in order to effect pay-
ment by electronic funds transfer.

§ 208.9 Compliance.

(a) Treasury will monitor agencies’
compliance with this part. Treasury
may require agencies to provide infor-
mation about their progress in con-
verting payments to electronic funds
transfer.

(b) If an agency fails to make pay-
ment by electronic funds transfer, as
prescribed under this part, Treasury
may assess a charge to the agency pur-
suant to 31 U.S.C. 3335.

§ 208.10 Reservation of rights.

The Secretary reserves the right, in
the Secretary’s discretion, to waive
any provision(s) of this regulation in
any case or class of cases.
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